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Introduction: The purpose of this study was to design an economic valuation
model based on willingness to pay in sports.

Methods: 170 people were selected as a statistical sample from experts aware of
the issue of sports evaluation in a targeted and accessible way. A researcher-made
questionnaire was used to collect data. Its content validity was confirmed by 11
experts and university professors and its reliability was confirmed by Cronbach's
alpha test (0.89). Data analysis was performed by structural equation method using
Smart PLS 3 software.

Results: The results showed that the determinants of value of the sports goal
phenomenon have a significant effect on the value perception community (0.920),
value capabilities (0.881) and valuation method (0.838), respectively. Also, value
perception community (0.524) and value capabilities (0.317) have a significant
effect on the economic value of the whole sports phenomenon, respectively.
Finally, the valuation method with (0.662) and the total economic value with
(0.261) have a significant effect on the willingness to pay for the sport
phenomenon.

Conclusion: According to the results of the willingness to pay stakeholders of a
sports phenomenon for its economic valuation under the influence of five general
factors including determining and influencing factors on the value of the
phenomenon, value capabilities, value perception community, valuation method
and total economic values resulting from There is a phenomenon that researchers
and policymakers in the field of sports can use.
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Extended Abstract

Introduction

Goods and services offered and utilized in sports are
diverse and varied, each possessing different values.
Based on the economic principle of resource scarcity
and unlimited human desires, individuals and societies
are compelled to choose sports products that offer the
highest value or desirability. Given the increasing
demand for high-quality sports goods and services
coupled with limited resources, there is a need for
optimal investment in sports infrastructure and systems
by policymakers. This research aimed to investigate the
willingness to pay in sports and design an economic
valuation model.

Methods

This descriptive correlational study was conducted in a
field setting and falls under applied research. The study
population included all managers and experts in the
financial, economic, and marketing domains of sports
organizations, as well as professors and doctoral
students with a background in sports economics and
marketing. The sample size of 155 respondents was
determined based on structural equation modeling
requirements in PLS software. The questionnaire
consisted of 80 items measuring research variables on a
5-point Likert scale. The research dimensions included
determinants of value with three dimensions,
environmental factors (6 items), behavioral factors (6
items), structural factors (6 items), value-creating
capabilities with two dimensions, value-creating
factors (4 items), distributive values (6 items),
community perception of value with two dimensions,
demographic factors (6 items), cognitive-affective
factors (5 items), valuation method capabilities with
two dimensions, design process (4 items),
implementation process (5 items), overall economic
value with two sub-dimensions, indirect consumer
values (5 items), direct consumer values (5 items), and
choice or option values (4 items). The willingness to
pay had two dimensions: individual willingness to pay
(5 items) and public willingness to pay (5 items).
Content validity was assessed by experts, and
reliability was confirmed through Cronbach's alpha
with coefficients of 0.89 and 0.91 for the preliminary
and final stages, respectively.
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Results

The results indicated that the determinants of the value
of the sports phenomenon are significantly influenced
by the community's perception of value (0.920), value-
creating capabilities (0.881), and valuation method
(0.838). Additionally, community perception of value
(0.524) and value-creating capabilities (0.317)
significantly affect the overall economic value of the
sports phenomenon. Finally, the valuation method
(0.662) and overall economic value (0.261)
significantly impact the willingness to pay for the
sports phenomenon.

Conclusion

Based on the findings, it can be concluded that
increasing individuals' perceptions of the sports
phenomenon can lead to a willingness to pay for sports.
Therefore, emphasizing both consumable and non-
consumable values and making their benefits
understandable to the general public can enhance
individual and collective willingness to pay.
Furthermore, enhancing people's knowledge and
awareness that the sports phenomenon holds various
values for individuals is effective in improving its
economic value. In conclusion, individuals' willingness
to pay is influenced by their positive perceptions of the
sports phenomenon. Therefore, highlighting positive
aspects and results of the sports phenomenon among
individuals can increase their willingness to pay for it.
Considering the results, stakeholders in a sports
phenomenon's valuation for economic purposes are
influenced by five key factors, including determinants
and influencers of the phenomenon's value, value-
creating capabilities, community perception of value,
valuation method, and overall economic values
generated by the phenomenon. Researchers and sports
policymakers can leverage these factors for effective
decision-making in the field of sports.
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